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industrial activity declined in November by somewhat 
than the usual seasonal amount. Changes in factory 
Beployment and payrolls, reported for the middle of the 
math, were largely seasonal in character. Prices in whole- 
me commodities markets were somewhat lower, on the 
Serage, in November than in October, and declined further 
ring the first three weeks of December. 
eduction and» Volume of industrial production, as 
é pployment measured by the Board’s seasonally ad- 
justed index, declined from 66 per cent 
P the 1923-1925 deornas in October to 65 per cent in 
fovember, compared with a low level of 58 per cent in July. 
patput at woolen mills, silk mills, and shoe factories de- 
Mined in November from the relatively high levels of the 
po umn, while cotton mills continued active. Lumber pro- 
Baction declined by considerably more than the usual sea- 
hal amount. Steel production decreased during November 
ind the first three weeks of December, while automobile 
Batput increased considerably, in connection with the intro- 
action of new models. 
’ The number employed at factories declined somewhat 
from October to November, reflecting in large part devel- 
Spments of a seasonal character. orking forces in the 
5 solen, silk, shoe, and canning industries were reduced, 
mnile at car-building shops, and at factories producing auto- 
a mobiles and agricultural implements, there were increases in 
employment. 
F Construction contracts awarded up to December 15, 
: Beported by the F. W. Dodge Corporation, indicate for "the 
past three Giomthe of the year a decline from the third quar- 
fer of somewhat more than the usual seasonal amount, fol- 
ng La non-seasonal increase from the second to the third 


estimates of the Department of Agriculture, based on 
mecember 1 reports, indicate a cotton crop of 12,727,000 
males, about 800,000 bales larger than the estimate a month 
lier, but 4,400, 000 bales smaller than last year’s unusu- 
may large crop. Wheat, tobacco, flaxseed, and other leading 
mesh crops are also considerably smaller a year ago, 
‘e mile feed crops are substantially larger. Acreage of weer 
pat planted this fall was slightly smaller than a yea is 
med condition of the crop on December 1, was un 

or, according to the Department of Agriculture. 


Distribution Distribution of commodities by rail decreased 

seasonally from October to November, while 
the dollar volume of department store sales, which ordinarily 
at this season, showed a decline. 

olesale Prices During early November the general level 

of wholesale commodity prices advan 

somewhat, reflecting chiefly increases in prices of domestic 
agricultural products; in the latter part of the month, how- 
ever, prices of livestock, cotton, and grains declined con- 
siderably; and, during the first three weeks of December, 
further declines in livestock prices were reported. By the 
third week of December prices of textiles, copper, and silver, 
as well as of livestock, were substantially lower than in the 
middle of November and the general average of wholesale 
prices was at a level slightly below that prevailing before 
the advance that occurred last summer. 
Bank Credit During the four weeks ended December 14 

there was an addition of $85,000,000 to the 
Country’s stock of monetary gold. The funds derived from 
this source were utilized in meeting an increase in the de- 
mand for currency, which was smaller than usual at this 
season, in further reducing by $23,000,000 the indebtedness 
of member banks to the reserve banks, and in increasing by 
$25,000,000 the volume of member bank reserve balances. 
On December 15 there was a further increase of $95,500,000 
in the stock of monetary gold in connection with the c 
payment by Great Britain on the war debt. This amount of 
gold was earmarked in London for account of the Federal 
Reserve Bank of New York, and an equivalent credit was 
given by that bank to the United States Treasury. This 
transaction together with other fiscal operations on Decem- 
ber 15 resulted in a temporary addition of $100,000,000 to 
the reserves of member banks, which were subsequently re- 
duced by Christmas currency demands and an increase in 
treasury deposits with the reserve banks. 

Loans and investments of reporting member banks de- 
clined by more than $100,000,000 between November 16 
and December 14, reflecting reductions in the banks’ hold- 
ings of United States Government Securities, and in loans 
other than security loans. Loans on securities increased, 
— New York City and at other reporting member 

n 

Money rates in the open market declined further, rates 
on 90-day bankers’ acceptances serrate from % of 1 per 
cent to of 1 per cent, and rates on prime commercial 
paper from a range of 1%-1% per cent to a range of 1%- 
1% per cent. 
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Index of United States Bureau of Labor Statistics. (1926—100. base 
adopted by the bureau.) Latest figures November 63.9. 


SIXTH DISTRICT SUMMARY 


- Available. business statistics for November indicate a sub- 

stantial gain in awards of building and construction con- 
tracts, compared with both the preceding month and the 
same ‘month a year ago, an increase in production of iron 
in Alabama, a small gain in cotton consumption, and a 
smaller than usual decrease in wholesale trade, but building 
permits at reporting cities declined, and retail trade de- 
creased by more than the usual seasonal amount. 


Department store sales in November declined 15.4 per 
cent from October to November and were 21.1 per cent 
less than a year ago. For the year through November sales 
have been 23.6 per cent less than in that part of 1931. 
Daily average sales decreased 12: per cent from October to 
November as compared with a usual decline of 4.2 per cent. 
Stocks at department stores, which are usually about the 
same as for October, increased 3.2 per cent, but were 19.2 
per cent smaller than a year ago. Wholesale trade decreased 
10 per cent from October to November, a smaller decline 
than has occurred at the same time of the past two years. 
Debits to individual accounts declined 14.6 per cent over the 
month, and were 27 per cent less than in November, 1931. 


Reserve bank credit outstanding at this bank increased 
8.3 millions of dollars between November 9 and December 
14, due principally to an increase of about 2.6 millions in 
‘discounts. Discounts were, however, 30 millions less than a 

ear ago, and holdings of purchased bills were 14.2 millions 
less, but holdings of Government securities about 32 mil- 
lions greater than at that time. Total loans and investments 
of weekly reporting member banks changed little during this 
five week period, but were nearly 58 millions less than a year 
‘ago. Loans were almost 42 millions, and investments 16 
millions, less than at that time. 


Construction contracts awarded in November increased 
substantially over October in four of the states of this 
District, and were greater than for November, 1931, in five 
-of these states. For the District as a whole, the November 
total was 70.2 per cent greater than for October, and more 


than twice that for November last year. Building permits | 


at twenty reporting cities, however, declined from October, 
and were less than a year ago. There was a further gain of 
1.6 per cent in the consumption of cotton in three states 
of the District for which figures are available, over October, 
and an increase of 19.4 per cent over November last year. 
Output of cloth and yarn mills reporting to this bank de- 
clined in November but was greater than a year ago, but 
orders increased from October to November and were some- 
what less than a year ago. Iron production in Alabama in- 
creased 6.5 per cent from October to November and was 
40.1 per cent less than in November last year. 


FINANCE 


Reserve Bank The total volume of reserve bank credit 
Credit outstanding at the Federal Reserve Bank 

of Atlanta has increased each week but one 
from September 28 to December 14, although the total in- 
' crease during that time has amounted to but a little more 
~ than seven millions of dollars. The gain has been due to in- 


creases of more than six millions in discounts, and nearly 
two millions in holdings of purchased bills, holdings of 
securities having declined a little more than one million 
dollars. 

Between November 9 and December 14 there was an 
increase of 3.3 millions in total bills and securities held by 
this bank, caused by an increase of nearly 2.6 millions in 
discounts, an increase of $683,000 in holdings of purchased 
bills, and a slight increase in holdings of United States 
securities. Compared with the same Wednesday a year ago, 
however, discounts on December 14 were more than 30 
millions less, and holdings of ey deagges bills about 14 mil- 
lions smaller, these decreases being partly offset by an in- 
crease of over 31 millions in security holdings, so that total 
bills and securities were 13.4 millions less than at that time. 

Total reserves held by this bank declined 7.5 millions from 
November 9 to December 14, and were 21.6 millions less 
than a year ago, and reserve deposits of member banks de- 
clined $787,000 since November 9 and were nearly 6 mil- 
lions smaller than a year ago. 

Federal reserve notes of this bank in actual circulation, 
at 96.3 millions on November 30, were at the lowest level in 
more than fourteen years, and two weeks later were only 
slightly higher, and were 23.9 millions less than a year ago. 

Principal items in the weekly statement are shown com- 
paratively in the table. 


(000 Omitted) 
Dec. 14, 1932 Nov. 9, 1932 Dec. 16, 1981 


Bills Discounted: 


Secured by Govt. Obligations.._. $ 3,081 $ 2,455 $15,196 
All Others 20,126 18,186 38,464 
Total Discounts 23,207 20,641 53,660 
Bills Bought in open market... 3,750 3,067 17,974 
S. Securities pcssaccninctanetens 46,580 14,782 
Other Securities — 0 0 600 
Total Bills and Securities... 73,589 70,288 87,016 
‘otal es 72,924 80,457 94,494 
Member Bank Reserve Deposits... 42,154 42,94 48,184 
Total Deposits 44,874 46,478 52,527 
F. R. Notes in actual circulation... 96,662 99,081 120,574 
Reserve Ratio 61.7 - 65.3 54.6 
Condition of Total loans and investments of 24 
Member Banks in weekly reporting member banks lo- 
Selected Cities cated in Atlanta, New Orleans, Bir- 


minghan, Jacksonville, Nashville, Chat- 
tanooga, Mobile and Savannah registered a slight decline 
between November 9 and December 14. The decrease 
amounted to only $3,000, and was due to a decline in hold- 
ings of United States Government securities, as loans and 
other securities increased somewhat. 

During the five weeks period November 9 to December 14 
loans on securities increased $969,000, all other loans in- 
creased $131,000, holdings of Government securities de- 
clined $1,106,000, and other securities increased $3,000. 


Total loans, therefore, increased $1,100,000, and total in-- 


vestments in securities declined $1,103,000. Compared with 

the corresponding report date a year ago all of these classi- 

fications show declines, total loans being $41,839,000 less 

— investments being $16,060,000 er, than at that 
e. 
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Demand deposits increased more than 3 millions from 
November 9 to December 14, and were 10.7 millions above 
the low point on August 3, although 34,9 millions less than 
gyear ago, and time deposits declined slightly since Novem- 
ber 9 and were 15.7 millions less than a year ago. 

Borrowings by these weekly reporting member banks 
from the Federal Reserve Bank of Atlanta increased 5.5 
nillions of dollars between November 9 and December 14, 
put were 16.9 millions less than at the same time last year. 

Principal items in the weekly report are shown compara- 
tively in the table, and are followed by monthly averages 
of weekly figures for some of the more important items in 
the report, showing their trend over the past year. 


(000 Omitted) 
Dec. 14, 1932 Nov. 9, 1932 Dec. 16, 1931 


Loans: 
Securities $107,467 $106,498 $115,259 
ai Others 216,889 216,758 250,936 
‘otal Loans $24,856 323,256 366,195 
VU. S. Securities 94,399 95,505 104,300 
Other Securities —...._.___.__. 84,579 84,576 90,738 
Total Investments _.................. 178,978 180,081 195,038 
Total Loans and Investments... 503,334 508,337 561,233 
Time Deposits 191,287 192,161 206,908 
Demand Deposits 219,946 216,675 254,885 
Due To Banks 80,917 79,976 71,984 
Due From Banks _.....................- 68,622 72,398 50,981 
Borrowings from F. R. Bank... 14,076 8,573 81,021 


Monthly Averages of Weekly Figures of Reporting 
oy St Banks in Selected Cities. 


(000 Omitted) 
Loanson All Other Invest- Demand Time Borrowings 
19381 Securities Loans ments Deposits Deposits from F. R. Bank 
Oct. . . $115,508 $261,950 $185,199 $267,026 $217,781 $ 22,348 
Nov, . . 114,264 268,929 181,274 259,056 218,795 30,762 
Dec. . . 118,708 262,428 182,510 264,486 207,522 29, 
1982 
Jan. . . 109, 246,706 198,755 244,147 200,591 27,919 
. . « 107,587 241,860 178,555 287,630 196,661 542 
March . 106,645 287,979 178,162 237,662 198,274 18,842 
April .. 106,678 284,289 176,03 4,990 194,704 19,807 
eee 110,647 7,871 177,477 226,776 194,880 15,582 
June . . 110,611 221,415 175,588 21,211 192,402 18,677 
July . . 108,987 218,055 170,186 213,908 189,892 24,682 
Aug. . . 105,816 217,168 172,591 212,576 195,237 17,944 
106,068 214,809 175,623 215,013 195,538 12,967 
« « 105,816 217,508 179,221 214,903 193,546 8,706 
Nov. . . 106,275 216,784 179,589 215,705 192,761 10,973 
Savings Deposits of 68 Reporting Banks 
(000 Omitted) 
Number Nov. Oct. Nov. Percentage change 
of 1932 1932 1931 Nov. 1932, compared 
Ban with 
Oct. 1982 Nov. 1931 
Atlanta 4  $33,74 $33, $38,94 +0.6 —13.4 
Birmingham —............ 3 17,253 17,330 20,807 —04 —17.1 
, vil 4 13,228 18,244 14,461 —0.1 — 8.5 
Nashville pan 23,186 23,007 28,375 0.8 —18.3 
New Orleans 6 48,604 48,209 50,697 6 — 4.3 
Other Cities 41 70,928 71,202 79,186 —0.4 —10.4 
Tota} 206,847 6,583 282,475 +0.2 —11.0 
Debits to Debits to individual accounts at 26 reporting 
Individual clearing house centers of the Sixth District 
Accounts declined from October to November by a 


smaller percentage than usual, and continued 
to be less than for the corresponding month of last year. 
The decrease from October to November this year was 14.6 
per cent, compared with declines of 17.8 per cent in 1931 
and 17.3 per cent in 1930. Contrary to the average, debits 
at Tampa, Pensacola and Montgomery increased over Octo- 
ber. Monthly totals in the table are derived from weekly 
pres by pro-rating figures for those weeks which do not 
fall entirely within a single calendar month. _ 


(000 Omitted) 

Nov. 1982 Oct. 1932 Nov. 1931 
Alabama—4 Cities ---- $ 87,770 $97,538 $125,618 
rmingham 2080 80,733 
Plorida—4 Cities 62,827 68,161 82,274 
Jack 32,616 87,836 43,387 
Miami 10,613 10,861 14,293 
Pensacola 4,041 8,976 5,065 
Tampa 15,557 15,488 19,529 
Georgia—10 Cities «145,992 168,108 181,628 

Albany 2,231 2,544 

Atlanta 93,712 105,115 


Brunswick 1,399 44 1,787 
Columbus 6,627 6,900 
Elberton 559 774 
Newnan 90: 103 
Savannah 21,658 24,695 24,987 
Valdosta 1,933 2,162 ; 2,556 
Louisiana—New Orleans 146,781 183,650 215,933 
Mississippi—4 Cities 25,089 $1,173 
_ Hattiesburg 2,407 3,075 3,231 
Jackson : 13,697 17,130 23,277 
Meridian 5,304 6,485 5,831 
Vicksburg 3,681 4,483 : 4,431 
Tennessee—8 Cities 83,517 97,609 113,540 
Chattanooga 21,676 31,610 
Knoxville 16,066 18,410 27,701 
Nashville 45,775 52,837 54, 
Total 26 Cities . —.. $551,976 $646,239 $7565,’ 
AGRICULTURE 


The year 1932 has been one not orly of low prices but 
of low production of most of the important crops produced 
in the Sixth Federal Reserve District. Cotton, corn, wheat, 
oats, tobacco, white potatoes, pecans, peanuts, and apples 
and peaches were all produced in much smaller quantities 
than during the year before; there was a small increase in 
production of hay, and there were somewhat larger increases 
in sugar and sweet potatoes. 


The last monthly estimate of the cotton crop, by the 
United States Department of Agriculture, places the 1932 
production at 12,727,000 bales, 780,000 bales more than the 
November forecast, and 4,369,000 bales less than the 1931 
crop. The Department’s report states that the increase in 
prospective production over the November 1 forecast is due 
partly to better yields per acre being realized in all the 
major states, and part of the increase is also due to the fact 
that early reports of acreage planted to cotton were undul 
oe necessitating increases in estimated acreage in nearly all 
states. 


Cotton production in Alabama, Georgia and Florida was 
smaller this year than since 1923, in Mississippi the crop is 
the smallest since 1924, in Louisiana the smallest since 1927, 
and the Tennessee crop is smaller than that of 1931, 1929, 
1926 or 1925, but larger than for other recent years. For 
the six states combined the total crop is 34.5 per cent smaller 
than in 1931, and is the smallest since 1924, when these 
states produced 3,955,809 bales. Comparisons for these 
states are set out in the table. 

Cotton Production—Bales 


Estimate Estimate Percentage Production Percentage 
Dec. 1, 1982 Nov. 1, 1932 Comparison 1931 Comparison 


Alabama 930,000 860,000 + 81 1,420,000 —84.5 
Florida 15,000 15,000 same 43,000 —65.1 
Georgia 845,000 807,000 + 4.7 1,393,000 —89.3 
Louisiana 610,000 580,000 + 5.2 900,000 —82.2 
Mississippi 1,150,000 1,100,000 + 4.5 1,761,000 —384.7 
Tennessee 450,000 395,000 +13.9 594,000 —24.2 
Six States 4,000,000 3,757,000 +665 6,111,000 —84.5 


Ginnings of cotton of the 1932 crop up to December 1 
amounted to 11,631,361 bales, a decrease of 22.6 per cent 
compared with ginnings at the same time a year ago. For 
the six states of this District the decrease was 32.1 per 
cent. For the country as a whole ginnings up to December 1 
this year amount to 91.4 per cent of the estimated crop, 
while last year ginnings to the same date were 87.8 per cent 
of final production. For the six states of this District gin- 
nings up to December 1 were equal to 94.8 per cent of the 
estimated crop, while last year 91.4 per cent of the crop 
had been ginned by December 1. Ginnings in these six states 
are shown comparatively in the table. 


Cotton Ginned to December 1 (Bales) 


1932 


1931 


892,801 1,364,654 84.6 
Florida 15,283 42,960 —64.5 
Georgia 815,435 1,344,634 —89.4 
Louisiana 590,192 813,706 
Mississippi 1,095,359 1,517,907 —+27.8 
Tennessee 384,525 504,902 —23.8 
Six States 8,798,545 
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The average price of spot cotton at ten designated mar- 
kets rose from a low point of 4.76 cents per pound on June 9 
to a high for the year at 8.27 cents, but since that time has 
declined rather steadily, and on December 8 was 5.51 cents, 
compared with 5.77 cents on December 11 last year. 


Farm A revised estimate of farm population, just 
‘Population compiled by the United States Department of 

Agriculture, indicates that the long continued 
migration away from the farms was reversed in 1930; since 
then there has been a substantial net movement from town 
to farm. Data covering the first three months of 1932 indi- 
cate that by the end of this year the farm population of the 
United States will again approach its peak figure of 32,000,- 
000, which was reached in 1910. During 1930 the gain in 
farm population was 416,000 and in 1931, 656,000, off- 
setting most of the loss during the ten years between Jan- 
uary 1, 1920, and January 1, 1930. The net gain for the 
first three months of 1932 is estimated at 263,000. 


Sugar Movement (Pounds) 
Raw Sugar 


Nov. 1982 


Oct. 1932 


Nov. 1931 


61,105,590 
7,062,230 


46,740,999 
13,064,696 


62,979,662 
41,878,626 


61,247,893 
6,306,979 


71,162,375 
28,644,831 


48,675,900 
47,881,092 


Refined Sugar (Pounds) 


Nov. 19382 


60,828,531 
16,561,510 


50,461,941 
15,068,926 


Oct. 1932 


80,390,011 
22,806,175 


71,179,461 
17,435,299 


Rice Movement—New Orleans 


Nov. 1932 


68,328 
65,061 
17,747 


104,126 
97,089 
176,660 


Oct. 1932 


85,253 
74,338 
14,480 


113,982 
89,843* 
169,623* 


Rice Millers Association Statistics 


(Barrels) 


Receipts of Rough Rice; 
Season 1932-33 


Season 1931-32 


Distribution of Milled Rice: 


November 


1,189,360 
1,408,134 


1,004,033 


Season 1932-33 
Season 1931-32 


1,216,289 


Stocks of Rough and Milled Rice: 


December 1, 1932 
December 1, 1931 


2,177,494 
2,050,820 


71,821,889 
6,804,788 


74,942,212 
23,700,228 


52,115,696 
6,804,026 


Nov. 1931 


12,680,884 
20,368,714 


63,142,806 
14,106,179 


Nov. 1931 


80,281 
86,873 
11,639 


181,822 
136,328 
133,938 


Aug. 1 to Nov. 80 


4,049,797 
5,055,070 


8,829,810 
8,914,858 


Fertilizer Sales of fertilizer tax tags by State author- 
Tag Sales ities in the six states of this District, nor. 

mally only about two per cent of the annual 
total, increased slightly in November but were 9.8 per cent 
less than in November, 1931. For the four months August 
through November, sales in these states have averaged 5.7 
per cent greater than in that period a year ago, as indicated 
in these figures compiled from statistics of the National 
Fertilizer Association. 


(Short Tons) 
Nov. 
1931 
250 
67,948 


Aug. 1 thru Nov. 30 Percentage 

1982 1931 
1,750 1,550 +12.9 
133,265 122,069 + 9.2 
220 1,823 848 +56.0 
500 17,051 17,926 — 49 
200 10 600 —98.3 
260 10,111 11,634 —18.1 
59,878 163,510 154,627 + 5.7 


Oct. 
1982 
650 
87,645 
158 
9,650 
Mississippi 10 
Tennessee __._.. 6 4,490 
Six States ___...53,536 52,608 


TRADE 

Department store sales in this District have near- 
ly always declined somewhat from October to 
November, and reach the high pegk for the 
year in December because of the holiday trade. Total sales 
by 38 reporting department stores in November this year 
decreased 15.4 per cent from October, and were 21.1 per 
cent less than in November last year. For the eleven months 
of 1932, department store sales have been 23.6 per cent less 
than in that part of 1931. Reduced to a daily average basis, 
however, the decline from October to November was 12 per 
cent, as against a usual decrease of 4.2 per cent at that time 
of year. November sales were 46.7 per cent higher than at 
the low point in July, while the gain at the same time last 
year was 37.6 per cent. Credit sales in November accounted 
for 56.7 per cent of the total, as compared with 57.8 per 
cent a month earlier. 

Stocks of merchandise at the end of November. averaged 
3.2 per cent larger than for October, but were 19.2 per cent 
smaller than a year ago. Turnover for the month, and for 
the eleven months, was slightly less than for corresponding 
periods in 1931. Accounts receivable declined 1.5 per cent 
from October to November and were 18.5 per cent smaller 
than a year ago, and collections increased 5.1 per cent over 
those in October but were 22.9 per cent less than in Novem- 
ber, 1931. 

The ratio of collections during November to accounts re- 
ceivable due at the beginning of the month was 28.2 per cent, 
the same as for October, and compared with 29.2 per cent 
for November last year. For regular accounts the Novem- 
ber ratio was 30.0 per cent, for October 30.2 per cent, and 
for November last year 31.4 per cent, and for installment 
accounts the ratio for November was 15.9 per cent, for Octo- 
ber 15.3 per cent, and for November a year ago 15.8 per 
cent. 

All of these statistics are based upon reports in actual 
dollar amounts and the percentage comparisons in the state- 
ment, and the index numbers on page 8, make no allowance 
for changes in the level of prices. 


Retail 
Trade 


RETAIL TRADE IN THE SIXTH DISTRICT DURING NOVEMBER, 1932 
Based on confidential reports from 88 department stores 
COMPARISON OF NET SALES COMPARISON OF STOCKS RATE OF STOCK TURNOVER 
Nov. 1982 Jan. 1 to Nov. 80, Nov. 80, 1982 Nov. 30, 1932 
i with Nov. Jan. 1 to Nov. 90 


1982, with same with 
period in 1931 Nov. 80, 1931 Oct. 81, 1982 1 1932 1931 


1982 


DISTRICT (38) ——--— 


NOTE: The rate of stock turnover is the ratio of sales during given period to average stocks on hand. 
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Wholesale The volume of wholesale trade in the Sixth 
Trade District registered a decline of 10 per cent 
from October to November, indicated by re- 
from 107 wholesale firms, and was 17.9 per cent less 
in dollar value than in November, 1931. At the same time 
last year there was a decline of 11.2 per cent. The de- 
in October and November together amounted to 
slightly less than the gain registered in September, and the 
index number of wholesale sales in November is 0.1 point 
shove that for August and 22.7 per cent higher than for 
July, the low point in the series. Sales of furniture and 
drugs increased over October, and furniture sales were 
larger than in November, 1931. For the eleven months of 
1982 wholesale trade has been 25.2 per cent less than during 
that part of 1931 in actual dollar amount, the percen 
comparisons which follow making no allowance for 
changing level of prices. 
Percent. Comparison 


Jan.-Nov., 1932, with 
same period in 1931 


Electrical Supplies 
Stationery 


Total 


WHOLESALE TRADE IN NOVEMBER, 1932 
Sixth Federal Reserve District* 


Percentage change Nov. 1932 
compared with 


Number of 
Firms Oct. 1932 Nov. 1931 


All Lines Combined: 


ville 


Other Cities 
Stocks on hand 


I 
OO 


ses 


Stocks on hand __ 
Accounts ‘ivable 
ns 


Hardware: 


Sales 
Nashville 
New Orleans 
Other Cities 

Stocks on hand 

nts receivab! 


El 


1+ 


Accounts receivable 
Collections 


Electrical Supplies: 
Sales 


New Orleans _.. 
Btocks 

on nd . 
Accounts ivable 


Life Sales of new, paid-for, ordinary life insurance 
Insurance in the six states of this District increased 17.5 

per cent from October to November, and were 
19.3 per cent less than in November, 1931. For the eleven 
months of 1932 there has been a decrease of 21.5 per cent 
compared with that part of 1931, as indicated in these fig- 
ures compiled by the Life Insurance Sales Research Bureau. 


(000 Omitted) 
Nov. Jan. thru Nov. 
1931 1932 1981 


$3,538 $34,566 $45,922 
4,911 41,216 53,148 
6,641 69,421 85,829 
4,556 44,856 56,709 
2,016 20,056 25,707 
6,803 62,947 80,389 
$28,465 $273,062 $347,704 


Nov. 
1932 


2,724 

3,330 

5,930 

Louisiana 3,856 
Mississippi _..... 1,851 
Tennessee -.... 5,292 
Total $22,983 


Oct. 
1932 


$ 2,571 
2,959 
5,554 
8,549 
1,892 
4,862 

$21,387 


Percentage 
Comparison 


—24.7 
—22.5 
—19.1 
—20.9 
—22.0 
—21.7 
—21.5 


GRAIN EXPORTS—NEW ORLEANS (Bushels) 
November November July 1 thru Nov. 30 
1982 1931 1932 1981 
51,568 935,678 899,792 
1,142 6,130 18,937 
20,689 38,907 203,197 
49,000 
18,899 1,029,715 


2,996,327 
32,104 
172,385 
112,285 


621,926 3,313,101 


INDUSTRY 


Building and After increasing each month from the low 
Construction point in July through October, total build- 
ing permits issued at twenty reporting cities 
in the Sixth District for the construction of buildings within 
their corporate limits declined 53.9 per cent from October 
to November and were 59.9 per cent less than in November, 
1931. Of these twenty reporting cities, five reported in- 
creases over October, and five also reported gains over 
November last year. : 


For the first eleven months of 1932, total permits re- 
ported from these twenty cities have amounted to $17,161,- 
287, a decrease of 38.4 per cent compared with the total 
for the same part of 1931, and 59.7 per cent smaller than 
for that part of 1930. Comparisons for the month are set 
out in the table. 

Number 


November 
1932 1931 


Value 
November 


1932 1931 


1,125 $ 
94,930 
15,697 
11,985 


1,300 
133,528 
43,348 
40,721 


184,890 
102,955 
93,570 
19,264 
15,910 


111,110 
1,373,547 
135,675 
9,070 
44,029 


34,727 
98,878 
5,165 
18,724 
8,000 


216,583 
40,923 
12,329 
67,564 
22,530 


448,292 
5,258 


122,478 
58,432 


28,596 
2,000 
18,510 
80,128 
$1,228,599 


104,381 
1,650 
25,754 
501,119 
$3,066,071 


— 
hor- 
nor- 
nual 
cent 
gust 
5.7 
ated 
onal 
2.9 
9.2 
6.0 
49 
18.8 
8.1 
Wholesale Sales by Lines: 
= 
r to Furniture Wheat 
the —22'5 Corn 
Barley 
nths 
ess 
asis, 
time | 
Stocks on hand... — 18.5 
Accounts receivable — 12.4 
Collections — 21.8 
Groceries : 
— 26.1 
— 13.3 
5 — 21.8 
8 — 26.5 
Accounts receivable — 49 
Collections SD — 17.4 
Dry Goods: 
— 21.6 
vem- Nashville 20.8 
i — 19.1 change 
cent Anniston — 18.5 
25 — 18.0 Birmingham ~._. 125 152 — 28.9 
ven- 3 — 16.6 Mobile 87 — 63.8 
and — Montgomery 44 80 — 20.6 
ment = 160 Florida 
per Miami 294 — 92.5 
Miami Beach 77 — 31.0 
otual 24.0 Orlando 83 +112.4 
Other Cities 1.8 Tampa ——...._... 184 191 — 63.9 
tate- Stocks on hand — 15.3 
3 — 206 Georgia 
— 35.2 Atlanta 887 — 84.0 
Columbos 
Columbus 26 30 — 58.1 
| — 85. 
3.8 — 39.4 Louisiana 
io, ectiong 5.6 — 40.9 New Orleans 13 | | +261.9 
Alexandria 41 62 — 91.0 
2% 1.8 — 89 Tennessee 
Accounts receivable aw { 
2. ohnson City + 21.2 
— 2%. — 22. Nashville 94 125 — 84.0 
“Based upon confidential reports from 107 firms. Total 20 Cities_____1,886 2,288 — 59.9 
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Contract awards in the Sixth Federal Reserve District 
as a whole, according to statistics compiled by the F. W. 
Dodge Corporation and subdivided into district totals by the 
Federal Reserve Board’s Division of Research and Statistics, 
increased 70.2 per cent in November over October, and were 
114.6 per cent greater than in November last year. The 
November total is larger than for any other month since 
September, 1931. Residential contracts increased 51.4 per 
cent, and other contracts 72.8 per cent, over October, and 
residential contracts were 11.2 per cent less, but others 
160.2 per cent more, than in November, 1931. For the 
eleven months of 1932, residential contracts have been 47.2 

er cent, others 52.9 per cent, and the total 52.0 per cent, 
ess than in that part of 1931. State totals for the month 
shown below, indicate gains over October in Alabama, Flor- 
ida, Louisiana and Mississippi, and these four states to- 
gether with Georgia show increases over November last 
year; East Tennessee shows decreases compared with both 
of those periods. Parts of the figures in the table for 
Louisiana and Mississippi apply to other Federal Reserve 
Districts. 

Oct. Percentage Nov. Percentage 

1982 Comparison 1931 Comparison 
$7,887,348 $5,859,228 114.6 


Nov. 
Sixth District—Total $12,571,824 


Residential 1,385,397 
11,186,427 


$ 2,219,000 
4,348,500 
1,187,700 


915,247 51.4 1,559,499 
6,472,096 72.8 4,299,724 


271.7 $ 784,500 
1,232,200 
1,089,100 + 9. 
1,097,700 -+178.5 
862,900 + 1035.3 
1,771,800 — 65.7 


Total contracts awarded in the 37 states east of the 
Rocky Mountains during November amounted to $105,302,- 
300, a decline of 1.8 per cent from October, and 30.4 per 
cent less than for November, 1931. From October to No- 
vember residential contracts declined 11.9 per cent, non- 
residential contracts gained 18.3 per cent, and public works 
and utilities declined 7.3 per cent. Compared with Novem- 
ber, 1931, residential contracts were 57.5 per cent, and 
non-residential contracts 45 per cent, less than at that time, 
but public works and utilities were 12.9 per cent greater. 


Lumber According to press reports conditions in the 

Southern Pine industry have changed little dur- 
ing recent weeks, but statistical reports of the Southern 
Pine Association since early November indicate that orders 
have been less than production. For the six weeks period 
ending December 10 orders have averaged about 6 per cent 
less than production, while at the same time last year they 
averaged 10 per cent less. During this six weeks period 
orders have averaged 4 per cent less than at the same time 
a year ago, production has averaged 8 per cent less, and 
unfilled orders have averaged 10 per cent smaller. The 
Southern Lumberman of December 1 states that “the de- 
mand for yard and shed stock is still comparatively quiet, 
but is fairly steady despite its limited volume. Special cut- 
tings, especially for railroad material, provide the principal 
source of demand. Prices are definitely steady, despite the 
decreased demand.” Comparisons of weekly figures, with 
those for identical milis a year ago, are shown in the table. 


(In Thousands of Feet) 
rders 


ce) Production 
1932 1931 19 193 


23,254 21,672 
18,766 27,052 
19,263 20,448 
17,642 19,910 
19,373 16,312 
18,503 16,129 


All Others 
State Totals: 
Alabama 
Florida 
Georgia 


891,800 


Untfiiled Orders 
1932 1931 
63,201 61,345 
56,497 64,397 
55,624 63,566 
51,769 56,042 
44,166 54,148 
44,253 51,409 


Week Number 


Consumption of cotton by American mills 
showed a further slight gain in November 
over October, although the month had a 
smaller number of business days, and was 18.5 per cent 
greater than in November, 1931. Exports also increased 
slightly but active spindles declined. The gain in total con- 
sumption in November was due to an increase of 1.7 per 
cent for the cotton-growing states, as consumption in other 
states declined 6.2 per cent from October. Compared with 
November, 1931, consumption in the cotton states shows a 
gain of 18.6 per cent, and in other states an increase of 17.7 
per cent. Stocks in consuming establishments increased 15 
per cent over the month, and were 0.7 per cent larger than 
a year ago, and those in public storage increased 8.7 per 
cent over October but were slightly less than a year ago. 


Consumption 
of Cotton 


Exports of cotton during November were only slightly larger 


‘than a month earlier, and were 5.8 per cent less than jp 
‘November, 1931. Spindles active in November declined } 


per cent from October; there was a small increase in ‘the 
cotton states over November last year, but a decrease of 
7.1 per cent in other states. 

Cumulative totals for the four months of the new seagon, 
August through November, indicate that American milk 
have used 1,900,222 bales of cotton, an increase of 7.0 per 
cent over the same period a year ago. Consumption in the 
cotton states has been 1,582,207 bales, a gain of 8.9 


_cent, while in other states it has amounted to 318,015 


a decrease of 1.5 per cent, compared with the same part of 
the previous season. Exports have been 12.2 per cent 
ater than in the first four months of the season before, 
ensus Bureau figures are shown comparatively in the table, 
Cotton Consumption—United States (Bales) 
Nov. 1932 Oct. 1932 
Cotton Consumed 508,722 502,244 
Stocks 12,184,275 11,098,691 
In Consuming Establishments -_.... ... 1,456,913 1,266,816 
In Public Storage and at Compresses 10,677,362 9,826,875 
Exports 1,012,411 1,008,028 


Imports 8,974 4,021 
Active Spindles—Number 24,349,506 24,587,732 


Cotton Growing States. (Bales) 
421,499 


Nov. 198] 


Cotton Consumed 
Stocks 
In Consuming Establishments 
In Public Storage and at Compresses 10. 
Active Spindles—Number 17,016,718 
Other States — 


9,338,000 
17,094,800 


Cotton Consumed 87,672 


Stocks 
In Consuming Establishments -...... 
In Public Storage and at Compresses 

Active Snindl WI; L 


438,875 


7,832,788 7,493,432 


Census Bureau figures for Alabama, Georgia and Ten- 
nessee combined have increased each month since July, and 
for November were 1.6 per cent larger than for October 
and 19.4 per cent greater than for November, 1931. Daily 
average consumption was 3.6 per cent greater in November 
than in October and 14.7 per cent greater than a year ago. 
For the four months of the new season, August through No- 
vember, consumption in these three states has been 9.4 per 
cent greater than in that period a year ago, a decrease in 
Tennessee being more than offset by gains in Georgia and 
Alabama. Below are. comparisons for the month. 
Bales Consumed 

% Change Nov. 1931 

+49 


— 1.0 
+ 5.2 
+ 1.6 


Nov. 1982 Oct. 1982 
54,434 
87,519 
13,278 

155,231 


regia 
Tennessee 13, 
Total 3 


Cotton 
Manufacturing porting to this bank declined slightly in 
November but was greater than a year 
ago, while the volume of orders booked during November 
increased over October but was somewhat smaller than in 
November last year. Unfilled orders reported by both cloth 
and yarn mills declined somewhat, but stocks increased over 
the month before, and the number of workers declined from 
October but was larger than a year ago. Percentage com- 
parisons of reported figures are shown in the table. 
Percentage change Nov. 
1932, compared with 


Number of 
Oct. 1932 Nov. 1931 


Mills 


Cotton Cloth: 
Production 


Unfilled orders 
Stocks on hand 


1 


Number on payroil 
Cotton Yarn: 
Production 
Shipments 
Orders booked 
Unfilled orders 
Stocks on hand 
Number on payroll 


Cotton Seed 
and Cotton Seed 
Products 


i] 


Operations at cotton seed oil mills de- 
clined seasonally in November, both m 
this District and in the country 8 4 
whole, and continued at a lower level 
than at the same time last year. Cotton seed received a 
mills in this District declined 40.3 per cent, and the amount 


crushed declined 11.7 per cent, from October to November, 


Production of cloth and yarn mills 


ad p 
1931, 
jess. 
yeas! 
ereshi 
wets, | 
compa 
Comb’ 
[ouisi 
the 
bales 
“Cotto 
Receiver 
(rushed 
On Har 
Produ 
Omde 
Cake a! 
Halls, 
Linters, 
ORE 
24,870,182 Cake a1 
Holls, 
10 390,198 11 
,399, 490,389 
$597,000 1,011,195 1,158,419 
2180400 2022.20 Electr 
Louisiana. 8,056,700 649,900 16,976,916 Power 
Mississippi... 4,119,900 1,447,800 cal 
E. Tenn. (6th Dist.) 608,300 conan vas sl 
7,893,266 1931, 
weathe 
tion 0: 
power 
was at 
coal ar 
Cumul: 
decline 
0.3 pex 
cent ir 
same 
shows 
fuel oil 
consum 
1931. 
74,872 gcombin 
13,114 + 6.6 Mississ 
132,119 +194 B piled b 
Producti 
in 000 
By use of 
Fuels Co 
Electric 
Coal, 1 
Fuel 
Natura 
Note: O 
1 Coal Mi 
Nov. 5 21,469 24,123 
Nov. 12 22,110 24,261 
Nov. 19 22,218 24,845 of the 
Nov. 26 20,839 23,082 +119 
Dec. 3 _. 95 19,516 18,999 +24 90.7 per 
Dec. 10 95 19,052 20,252 Orders booked —l18 Ber 
= 
— 19 + 0.0 tain pre 
148 
qT — 
10 
Tis Septembe 
*Prelimii 
amount 
the tote 
1931, a 
Week 
declined 


table, 


10,331,970 
16,976,916 
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gd production also decreased. Compared with November, 


4931, receipts were 51 per cent, and crushings 40 per cent 
js. Cumulative figures for the four months of the cotton 
gason, August a November, show declines in receipts, 
i and in production, but stocks of cotton-seed prod- 
ys, except linters, were larger than a year ago. Similar 
gmparisons are shown in the figures for the entire country. 
(gmbined totals for Georgia, Alabama, Mississippi and 
louisiana are shown comparatively in the first two columns 
df the table, and totals for the country are compared in 
the last two columns. 
Cotton Seed and Cotton Seed Products 
*Sixth District United States 
Aug. 1 to Nov. 30 


Aug. 1 te Nov. 30 
1982 1931 1982 1981 


608,658 
364,921 


194,854,026 
263,976 
172,859 
105,405 


27,613,420 
109,043 
, tons 


80,620 

Linters, bales 87,298 95,4 
*Georgia, Alabama, Louisiana and Mississippi. 
Electric Production of electric current by public utility 
Power wer plants in the six states of this District 

increased each month since July, and in October 
was slightly greater than in that month a year ago. Pro- 
duction by the use of water power was much greater, and 
that by use of fuels much less, than at the same time in 


1,178,009 8,239,891 3,809,720 
738,368 2,106,473 2,246,497 
448,422 1,482,942 1,583,507 


236,861,865 645,924,899 695,594,171 
317,150 949,33: 


204,158 595,518 
125,489 «381,784 


25,186,490 93,085,647 
51,918 367,661 
50,545 261,472 

92 278,611 


84,293,055 
167,880 
206,583 
281,486 


power to fuels. Most of the gain from September to October 
was at plants using water power, and the consumption of 
coal and natural gas declined, but use of fuel oil increased. 
Cumulative totals for the first ten months of 1932 show 


declines of 6.7 per cent in total production of electric power, - 


0.3 per cent in that produced by water power and 16.9 per 
cent in that produced by use of fuels, compared with the 
same part of 1931. Consumption of fuels for that period 
shows decreases of 45.3 per cent in coal, 6.6 per cent in 
fuel oil, and 12.7 per cent in natural gas, as compared with 
consumption of those fuels during the first ten months of 
1931. Comparisons for the month, shown in the table, are 
combined totals for Georgia, Alabama, Florida, Louisiana, 
Mississippi and Tennessee, and are taken from figures com- 
piled by the United States Geological Survey. 

Oct. 1982 Sept. 1932 Oct. 1931 


Production of Electric Power 
in 000 k.w. hours: T 
By use of po Power 


Fuels in Production of 


479,501 
207,174 
272,327 


481,714 
318,001 
168,713 


Coal, tons 10,968 
Fuel Oil, bbls. 162,059 
Natural Gas, 000 cu. ft. _-- 1,972,629 2,739,183 
Note: October figures preliminary—September figures slightly revised. 


Bituminous Production of bituminous coal in the United 
Coal Mining States increased each month from the low 

point in June through October, but in No- 
vember there was a decline compared with October because 
of the shorter month. Daily average production increased 
0.7 per cent from October to November, and was only 0.8 
Per cent less than in November, 1931. Comparisons of 
total, and daily average, production for November with cer- 
fain previous months are shown below. 


Number of 
working 


30,634,000* 
32,677,000T 
26,314,000 
17,749,000 
30,110,000 


1,276,000 


Cumulative totals for the first eleven months of 1932 
amount to 274,559,000 tons, smaller by 21.1 per cent than 
the total of 347,850,000 tons produced during that part of 
1931, and 34.9 per cent less than in 1930. 

Weekly figures indicate that coal production in Alabama 

ed from October to November but was nearly as large 


as in November last year, while in Tennessee November pro- 
duction was about the same as in October, but somewhat less 
than a year ago. 


Week Ended: 
No ber 5 
November 12 
N ber 19 
November 26 
December 8 


Pig Iron Total production of pig iron in the United 
Production States during November, according to Iron 

Age statistics, amounted to 631,280 tons, 2.1 
per cent less than in October, and 42.8 per cent less than in 
November, 1931. Because of the shorter month, the daily 
average output increased 1.2 per cent from October to 
November. There were 51 furnaces active on December 1, 
compared with 49 a month earlier, and with 67 at the same 
time a year ago. Cumulative production during the eleven 
months of 1932 has amounted to 8,140,363 tons, a decline 
¢ ak per cent compared with production during that part 
of 1931. 

Alabama production of pig iron has increased each month 
since the low point reached in August. November total 
output was 6.5 per cent, and daily average production was 
10.1 per cent greater than in October, and 40.1 per cent 
less than in November, 1931. The number of furnaces 
active remained at 5, compared with 6 active a year ago. 
Cumulative totals for the year through November amount to 
615,559 tons, smaller by 61.3 per cent than for the same 
part of last year. Press reports state that November ship- 
ments were much smaller than in October. Quotations 
remain at $11 for the Southern market and $10 for the 
Northern. Comparisons for the month are shown in the 
table. 

United States: 

Production, tons 


Average per day, tons —.._._____. 
*Active Furnaces 
Alabama: 


Production, tons 


Nov. 1931 
1,103,472 
36,782 


Nov. 1932 Oct. 1932 
631,280 644,808 
21,042 20,800 
51 49 


51,756 48,581 
1,725 1,567 
5 5 


86,408 
6 


i rnaces 
*First of following month. 


Naval November receipts of turpentine at the three prin- 
Stores cipal markets of the District were 6.4 per cent 
smaller than in October, 21.7 per cent less than in 
November, 1931, and were less than in November of any 
other recent year except 1925. Receipts of rosin increased 
2.2 per cent from October to November but were 19.7 per 
cent less than a year ago, and were the smallest for Novem- 
ber in more than fourteen years. Stocks of turpentine at 
the end of November were 10.6 per cent larger than a month 
earlier but were less than for November of the past two 
years, and supplies of rosin increased 3.5 per cent over 
October and were 30.3 per cent smaller than a year ago. 
Prices of both commodities exhibited weakness during No- 
vember and on December 10 the quotation on turpentine 
was the lowest since the latter part of July, although still 
slightly better than on the same date in 1931 or 1930. 
Receipts and stocks for the month are shown comparatively 
in the table. 
Nov. 1931 


Nov. 1932 Oct. 1932 


Receipts—Turpentine (1) 
7,426 


2,600 
18,125 
32,250 
33,944 
10,610 


76,804 


Total 
Receipts—Rosin (2) 
Savannah 
Ji acksonville 


Total 
Stocks—Turpentine (1) 
Savannah 
Jacksonville 
Pensacola 


Total 
Stocks—Rosin (2) 
Savannah 
Jacksonville 
Pensacola 


(2) 


Total 
Barrels of 50 gallons. 
Barrels of 500 pounds. 


‘ 
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> in ‘the thousands of, tana) 
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rease of 1932 1931 1982 1931 
| 208 69 83 
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7.0 per 207 13 
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426,228 Oil, Ibs. 
12,151,812 (ake and Meal, tons. 
1,446,941 giglls, tons 627,125 
10,704,871 tinters, bales 352,241 
“Ta Stocks at Mills, Nov. 30: 
355,347 
11,490,389 
1,158,419 
69,881 
660,993 
288,522 
372,401 
7,898,266 1931, because at that time the cumulative effects of dry 
d Ten- weather and low streams had caused a shift in the produc- 
ly, and tion of a major part of the electric current, from water 
Ictober 
Daily 
vember 67 
wie 
ease in 
yia and 
Change 
15.1 
+ 66 
4194 
re 
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a year 297° 888 
vember 168,256 
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e com- 
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7,618 10,039 
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MONTHLY INDEX NUMBERS COMPUT ED BY FEDERAL RESERVE BANK OF ATLANTA 


DEPARTMENT STORE TRADE—SIXTH DISTRICT (1) 
Average Sales—Unadjusted . 


Birmingham 
Chattanooga 
Nashville 
New Orleans 
DISTRICT 


Monthly Stocks—Adjusted* 
Atlanta 
Birmingham 
Chattanooga 
Nashville 
New Orleans 
DISTRICT 


WHOLESALE TRADE—SIXTH 
Groceries 


BUILDING PERMITS—TWENTY CITIES 


Atlanta 6.6 5.0 2.2 16.6 13.6 
Birmingham 3.8 7.8 6.4 7.2 4.3 98 
Jacksonville 11.3 14.0 16.4 12.6 25.7 13.5 — 
Nashville 15.2 7.9 12.6 17.5 58.2 719.0 
New Orleans 21.1 71.2 34.4 40.1 9.4 9.5 
Fifteen Other Cities 
CONTRACT AWARDS—SIXTH DISTRICT—TOTAL___.. 
Residential 1.2 6.5 9.9 17.2 13.1 ALL « 
All Others — 40.2 30.7 53.1 53.7 48.1 20.4 
WHOLESALE PRICES—UNITED STATESt 
ALL COMMODITIES 65.3 64.4 63.9 71.2 70.3 702 
Farm Products 49.1 46.9 46.7 60.5 58.8 58.7.-- 
Foods 61.8 60.5 60.6 13.7 73.3 11.0. 
Other Commodities 70.4 70.2 69.8 73.9 72.9 73.5 : 
Hides and leather product 72.2 72.8 71.4 85.0 82.5 “SL6 
Textile product: 57.0 55.0 53.9 64.5 63.0 62.2 
Fuel and lighting 70.8 71.1 71.4 67.4 67.8 69.4 
Metals and metal prod 80.1 80.3 79.6 83.9 82.8 82.6 
Building materials 70.5 70.7 70.7 77.0 76.1 76.2 
Chemicals and drugs 72.9 72.7 72.4 76.3 75.6. 16.1 
Housefurnishing goods 73.7 73.7 13.7 82.7 81.0 ‘908, 
Miscellaneous 64.7 64.1 63.7 68.2 66.6 68.7 
COTTON CONSUMPTION—UNITED STATES__-__ 96.7 98.8 99.1 91.2 90.9 844 
Cotton-Growing States 116.8 118.7 120.7 107.6 108.5 102.7 
All Other States - 52.6 55.2 51.7 55.2 52.3 Scott 
Georgia 110.6 112.3 111.2 103.7 103.1 96.1 
Alabama 158.2 158.3 166.1 142.0 138.3 | 1984 
Tennessee 125.6 133.4 140.4 151.2 150.9 131.8 
COTTON EXPORTS—UNITED STATES 119.4 164.0 164.7 90.8 165.0 1743 
PIG IRON PRODUCTION—United States _. 19.8 21.6 21.1 39.1 39.3 369 
Alabama 11.5 20.9 22.3 41.1 41.0 $72. 


| “Adjusted for Seasonal] Variation. _tCompiled by Bureau of Labor Statistics. _1926=100. 


(1) Copies of these series for back years willbe forwarded upon request. 


8 
1932 1932 1982 1931 1931 1983 
Atlanta 150.6 134.5 119.9 132.8 159.7 TK es 
Birmingham 61.1 70.5 54.6 69.2 83.9 184 ; 
Nashville 62.9 70.1 67.0 72.3 96.1 85.1: 
New Orleans 58.3 74.6 66.7 74.5 92.1 932) 
DISTRICT 70.7 79.1 69.6 771 95.9 900 
Daily Average Sales—Adjusted* 
SS Foe Sk 149.1 113.0 112.1 131.5 134.2 135.4 
Birmingham 63.0 60.8 48.8 71.3 72.3 
Chattanooga 53.3 51.0 45.3 61.3 69.8 62.6. 
Nashville 68.4 59.9 58.8 76.9 82.1 76.8. 
New Orleans 63.4 64.9 56.1 81.0 80.1 17.8. 
DISTRICT ‘ 75.2 66.5 61.1 82.0 80.6 78.9 
Monthly Stocks—Unadjusted 
_] Atlanta 85.3 91.4 93.2 97.8 99.3 101.9 
49.6 54.8 54.3 74.5 76.5 79.7 
66.3 69.6 70.4 80.9 85.4 87.1 
58.5 61.6 63.5 15.6 79.1 11.8 
59.6 63.2 65.3 77.1 80.2 80.0 
17.5 81.6 82.5 88.9 88.7 90.2 
44.0 43.3 45.4 57.9 56.5 54.6.9 
47.7 48.9 49.4 71.6 68.3 72.5 i 
62.0 61.6 62.9 75.6 15.6 78 
55.7 56.0 58.3 12.0 71.9 70.9 
56.2 56.9 58.8 72.7 12.3 72.1 
49.6 47.5 42.7 59.0 60.8 54.0 : 
44.9 40.5 39.5 58.1 60.2 55.1 : 
48.8 47.1 47.2 55.8 52.7 43.4 
Electrical Supplies 37.1 38.2 37.5 68.9 68.6 58.6 j 
48.7 42.5 30.7 55.0 65.9 40.0 
ere LIFE INSURANCE SALES—SIX STATES—TOT 55.1 55.4 59.5 68.8 70.2 73.1. || 
Alabama 47.8 44.4 47.1 63.7 57.9 611 
Florida 50.4 53.9 60.6 72.7 69.9 89.4 
Georgia, 61.4 64.8 69.2 75.4 78.7 11.8 
Louisiana 65.8 59.6 64.7 72.1 75.3 16.8 | 
43.7 51.6 50.5 47.8 57.3 55.0 q 
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